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	Wayne Harrison Joins KSA Group: 

Autumn eNews from KSA

We are delighted to announce that Wayne Harrison has joined KSA Group. 

Wayne joined KSA in August 2009 from the Insolvency Practitioners Association where he headed up the compliance team. Wayne is an insolvency practitioner and he is already well established in our Tower 42, London offices advising on company voluntary arrangements,  a growing number of creditors voluntary liquidations and two pre-pack administrations in London.

Keith Steven, managing director, commented " I am delighted that Wayne has joined us to help grow our insolvency practice. Reporting to Eric Walls he will provide good quality accurate and helpful advice provision for our distressed clients all over the UK. His role will be to grow the insolvency work in our London office and support Eric across the country.  My plan is to actively grow our turnaround AND insolvency advisory teams, whilst continuing to deliver innovative CVA-led rescue advice. 

In many insolvencies CVA's are not appropriate and Wayne will help these companies with liquidations and pre-packs (where we can justify a better result). I firmly believe that thousands of companies will fail in the next 2 years where a CVA may have been a powerful solution. As ever we are committed to promoting the use of CVA's where a company has a viable future. Wayne's enthusiam for the rescue culture will help us deliver great solutions for those companies that contact KSA CompanyRescue". 

If you have a London client or contact that has a cashflow problem you can reach Wayne by mobile 07879 555350 or on our London office number 020 7877 0050.
Pressure on HMRC Time to Pay Deals? 

After our blog (in August 2009) noted that nearly 180,000 companies are spreading their tax and VAT payments using the HMRC time to pay scheme (TTP) some insolvency practitioners and lawyers are questioning this scheme asking if its encourages insolvent companies to continue trading.
Well yes it does! Of course a terminal business should not continue to trade but those suffering from debtors not paying on time, slower sales are not BUST business. Remember the Government has actively encouraged a "company rescue" policy for many years and does not want to see unnecessary liquidations and closures. So the scheme is clearly trying to underpin that aim. Of course some companies will abuse with 2, 3 or even more TTP deals.

Our view is that "2 strikes and you're out", should apply. If the company cannot keep up with two deals, it should seek more radical solutions like CVA or liquidation. Constantly running behind with tax payments and failing to adhere to TTP deals is too risky unless the business is strongly viable in the short to medium term. 
Angele Laxton, Head of Conference and Conferences
Association of Business Recovery Professionals, 8th Floor, 120 Aldersgate Street, London EC1A 4JQ. Email: alaxton@r3.org.uk  Web: www.r3.org.uk 

R3 Partnership Insolvency Course
Click link above for course details.
Keith Steven is one of the keynote speakers on the subject of Partnership Insolvency. He will be speaking on the company voluntary arrangment for a Limited Liability Partnership (LLP) case study that we have published on our website (click the link for that case study). The first seminar is on 24th September 2009 in Cheltenham, a further two seminars are being held in December 2009 in Manchester and London. If you would like to attend please contact Angela Laxton as below: 

 


